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Commerzbank granted Crypto Custody Licence

Commerzbank is first German full-service bank to be granted Crypto Custody Licence
Licence allows for custody of crypto assets as enabling factor for further digital asset
services

Bank is aiming to establish secure custody platform for digital assets

Commerzbank is the first German full-service bank to be granted the Crypto Custody Licence
pursuant to Article 1 Section 1a Sentence 1 No 6 German Banking Act (KWG). The licence will
enable the Bank to build up a broad range of digital asset services, with particular emphasis on
crypto assets.

The first step by the Bank is to establish a secure and reliable platform with full regulatory
compliance to support its institutional clients by providing custody for crypto assets based on
blockchain technology.

“Now that we have been granted the licence, we have achieved an important milestone. This
highlights our ongoing commitment to applying the latest technologies and innovations, and it
forms the foundation for supporting our customers in the areas of digital assets,” commented
Dr Jorg Oliveri del Castillo-Schulz, Chief Operating Officer of Commerzbank.
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About Commerzbank

Commerzbank is the leading bank for the German Mittelstand and a strong partner for around

26,000 corporate client groups and almost 11 million private and small-business customers in Germany. The
Bank’s two Business Segments — Private and Small-Business Customers and Corporate Clients — offer a
comprehensive portfolio of financial services. Commerzbank transacts approximately 30 per cent of
Germany’s foreign trade and is present internationally in more than 40 countries in the corporate clients’
business. The Bank focusses on the German Mittelstand, large corporates, and institutional clients. As part of
its international business, Commerzbank supports clients with a business relationship to Germany, Austria, or
Switzerdand and companies operating in selected future-oriented industries. In the Private and Small-
Business Customers segment, the Bank is at the side of its customers with its brands Commerzbank and
comdirect: online and mobile, in the advisory centre, and personally in its branches. Its Polish subsidiary
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mBank S.A. is an innovative digital bank that serves approximately 5.7 million private and corporate
customers, predominantly in Poland, as well as in the Czech Republic and Slovakia.
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